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31 CFR Ch. II (7–1–14 Edition) § 359.28 

§ 359.28 Are taxpayer identification 
numbers (TINs) required for the 
registration of definitive Series I 
savings bonds? 

The registration of a definitive Se-
ries I savings bond must include the 
TIN of the owner or first-named co-
owner. If the bond was purchased as a 
gift or award and the owner’s TIN is 
not known, the TIN of the purchaser 
must be included in the registration of 
the bond. 

[71 FR 46857, Aug. 15, 2006, as amended at 76 
FR 66856, Oct. 28, 2011] 

§§ 359.29–359.33 [Reserved] 

§ 359.34 May I purchase definitive Se-
ries I savings bonds over-the- 
counter? 

Effective January 1, 2012, Treasury 
discontinued the over-the-counter sale 
of definitive Series I savings bonds. 

[76 FR 66856, Oct. 28, 2011] 

§ 359.35 May I purchase definitive Se-
ries I savings bonds through a pay-
roll savings plan? 

Treasury discontinued the issuance 
of definitive Series I savings bonds 
through a payroll savings plan: 

(a) Effective October 1, 2010, for 
United States government employees, 
and 

(b) Effective January 1, 2011, for all 
other employees. 

[75 FR 52461, Aug. 26, 2010] 

§ 359.36 May I purchase definitive Se-
ries I savings bonds through em-
ployee thrift, savings, vacation, and 
similar plans? 

You may purchase bonds registered 
in the names of employee plans in au-
thorized denominations through a des-
ignated Federal Reserve Bank, as pro-
vided in part 360 of this chapter. 

§ 359.37 How are definitive Series I 
savings bonds delivered? 

We deliver definitive bonds by mail 
to your address. If your address is with-
in the United States, its territories or 
possessions, or the Commonwealth of 
Puerto Rico, we will deliver bonds at 
our risk. Bonds delivered elsewhere 
will be delivered at your risk; however, 
at our discretion, we may require deliv-
ery to an address within the United 

States, or refuse delivery to addresses 
in countries referred to in part 211 of 
this chapter. 

§ 359.38 How is payment made when 
definitive Series I savings bonds 
are redeemed? 

A financial institution qualified as a 
paying agent under the provisions of 
part 321 will pay the current redemp-
tion value of a definitive Series I bond 
presented for payment. The bond must 
meet the requirements for payment 
specified in part 360. You must estab-
lish your identity and entitlement to 
redemption to the satisfaction of the 
agent, in accordance with our instruc-
tions and identification guidelines, and 
must sign and complete the request for 
payment. 

§ 359.39 How are redemption values 
calculated for definitive Series I 
savings bonds? 

We determine the redemption value 
of a definitive savings bonds for the ac-
crual date (the first day of each month) 
by first determining the composite rate 
as defined in § 359.13. If the result of the 
composite rate calculation is a nega-
tive value, zero will be the assumed 
composite rate in the redemption value 
calculation. Redemption values are 
calculated using the following formula 
(For examples of the calculation, see 
appendix A to part 359): 

FV = PV × {[1 + (CR ÷ 2)] (m÷6)} 

Where: 

FV (future value) = redemption value on the 
accrual date rounded to the nearest cent 
without consideration of penalty. 

PV (present value) = redemption value at the 
beginning of the semiannual rate period 
calculated without consideration of pen-
alty. For bonds that are older than five 
years, PV will equal the redemption value 
at the start of the semiannual rate period. 

CR = composite rate converted to decimal 
form by dividing by 100. 

m = number of full calendar months elapsed 
during the semiannual rate period. 

§ 359.40 How can I find out what my 
definitive Series I savings bonds 
are worth? 

(a) Redemption values. Redemption 
values are available for definitive 
bonds in various formats and media. 
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